PREFACE TO THE THIRD EDITION
THE new features of this revised and enlarged edition com-
prise an Introduction of a hundred and fifty pages and two
Appendices of nearly a hundred pages, together with numerous
changes in the Text and Notes.
>    The Introduction is designed to provide a synthesis and
an interpretation of the various aspects of England's eco-
nomic development from the close of the Middle Ages to
the 'Industrial Revolution'.   At the present day the need
for a Planned Economy has become the subject of much
discussion.   It is therefore of more than academic interest
to turn back to the notable period in English History when
there was a sustained effort to make the conception of an
' ordered commonwealth' a concrete reality ; and when the
principles of a regulated industry, agriculture and trade,
were very far from being abstractions and embodied si-
national policy explicitly enunciated and consciously pur-
sued.   In the Introduction, as one of its themes, I have
sought to. set England's first Planned Economy in a clear
historical light, and to elucidate the forces which replaced
the traditional economic structure by a regime of Free
Enterprise.   Another theme is the revision of conventional
views on the older English society on the basis of the material
contained in these volumes.   I may add that the Introduc-
tion is an expansion of the Lowell Lectures which I had the
privilege of delivering at Boston in the United States.   A
few paragraphs are reprinted from an Article on " England
in the Age of Mercantilism " contributed to the Journal of
Economic and Business History (August 1932), which pre-
sents a brief summary of some of my main conclusions.
Except in special cases there are in the Introduction no